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AN ACT to make provisions for the prevention of money laundering and to provide for
matters connected therewith or incidental thereto.

[ 6th March, 1997 ]

No. 9 of 1996 Money Laundering (Prevention) Act 1996 1
No. 9 of 1999 Money Laundering (Prevention) (Amendment) Act 1999
No. 6 of 2001 Money Laundering (Prevention) (Amendment) Act 2001



ANTIGUA
PART | Preliminary AND

BARBUDA
Section 1

[ 9th September, 1999 |
[ 27th April, 2001 ]

ENACTED, by the Parliament of Antigua and Barbuda as follows:—

PART |
PRELIMINARY
Short title 1. This Act may be cited as the Money Laundering (Prevention) Act, 1996.

(1) In this Act—

Interpretation
“authorised officer” means a person authorised by the Supervisory
Authority to perform certain acts or functions under this Act.

“business transaction” includes any arrangement, opening an account,
between two or more persons where the purpose of the arrangement is to
facilitate a transaction between the persons concerned and any related
transaction between any of the persons concerned and another person.

“business transaction record” includes where relevant to a business
transaction—

(a) the identification of all the persons party to that transaction;

(b) a description of that transaction sufficient to identify its
purpose and method of execution;

(c) the details of any account used for that transaction
including bank, branch and sort code; and

(d) the total value of that transaction;
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“financial institution” means any person whose regular occupation or
business is, for the account of that person, the carrying on of:—
(a) any activity listed in the First Schedule to this Act; First
1rs
(b) any other activity defined by the Minister by an order Schedule
published in the Gazette amending the First Schedule;
“freezing” means temporarily prohibiting the transfer, conversion,
disposition or movement of property or temporarily assuming custody or
control of property on the basis of an order by a court or other competent
authority;
“gift” in relation to property, includes a transfer for a consideration
significantly less than the greater of—
(a) the prevailing market value of the property; or
() the consideration paid by the defendant.
“identification record” means—
(a) where the person is a corporate body, the details—

(1) of the certificate of incorporation or the
incorporation certificate by any other name, such
certificate to be notarized where the corporate body
is incorporated outside Antigua and Barbuda;

(i1) of the most recent annual return of the corporate
body filed at the General Registry, such return to be
notarized where the corporate body is incorporated
outside of Antigua and Barbuda;

(i)  of any officer of the corporation as required in sub-
paragraph (b) of this definition; and
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